
Launched in April 2003, ASEAN Business Advisory Council (ASEAN-BAC) was formed following decision of
the ASEAN Leaders at the 7th ASEAN Summit, with the mandate to provide private sector feedback and

guidance to boost ASEAN's efforts towards economic integration. 
 

Accordingly, ASEAN-BAC’s activities are primarily focused on reviewing and identifying issues to facilitate
and promote economic cooperation and integration. The Council also submits annual recommendations for

the consideration of the ASEAN Leaders and the ASEAN Economic Ministers (AEM).

ASEAN-BAC’s members are appointed by the Ministers in charge, and comprise of high-level CEOs of
companies from each member country. Each country is represented by a maximum of three members, with

one representing the interest of the small and medium-sized enterprises.

Activities in 2018 so far

ASEAN-BAC Council Members from across ASEAN with representatives of Australian Businesses at their
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Meeting in Sydney on March 15th. 

ASEAN-Australia Business Summit 
March 14th - March 17th | Sydney, Australia 
by Tan Sri Dato' Dr. Mohd. Munir Abdul Majid

The Australians are very keen to deepen their
relationship with Asean, particularly the
economic and business relationship. 
 
Australian investment in Asean is not big (it is
less than their total investment in New
Zealand!). So there are opportunities for
those who want to get Australian investment
into the region, Malaysia specifically. 
 
The Australians are strong in food and
agriculture of course, but they are also good
in precision manufacturing such as mining
equipment as well as packaging machinery. 
 
Australia are a world leader in education.
Apart from traditional education products,
there are also now sophisticated and tailored
modules which can be adapted or imported
by Malaysian education establishments which
can also enter into joint ventures. 
 
Tourism flows are very strong - both ways.

There could be joint ventures of course, but
Australia could also offer training facilities of a
high standard. 
 
Australia also wants to develop its northern
regions and are offering huge incentives to
develop land for agriculture and tourism, and
for mixed purposes. 
 
At the Business Summit, the concentration
was on the digital economy, particularly in
manufacturing and services. Australia gives
strong support to start-ups and technological
development. It sets robust standards, yet
allows innovation, as in blockchain
technology where it can be considered one of
the leaders in the world. We can make the
connections. 
 
ASEAN-BAC Malaysia can help those
interested. But we wish to emphasize we are
not a government agency. Neither is it our
function and responsibility. Nevertheless we
will facilitate where we can. 

ASEAN-BAC Meeting in Sydney

The ASEAN-BAC Meeting in session held in Sydney,
Australia 

ASEAN-BAC Malaysia (L-R): Dato' Ramesh Kodammal,
Tan Sri Dr. Munir Majid & Natasha Zulkifli

In conjunction with the ASEAN-Australia Business Summit, ASEAN-BAC held its quarterly
meeting in Sydney gathering its members from all ASEAN Member States. 
 
Under Singapore’s Chairmanship in 2018, the theme is SGConnect: Smart Growth Connect
with focus centering around 3 key pillars:

1. Smart Growth for Innovation
2. Symbiotic Growth for Inclusivity
3. Sustainable Growth for Resilience

Singapore as Chair recognises that each ASEAN member state has its own unique qualities so
the SGConnect objective is to help each ASEAN member state grow , embedding best practices,
calibrated for each ASEAN member state’s level of readiness. By optimising flows within and
between cities, this removes friction in connectivity and improves logistics based on current, and
not ideal, infrastructure. 



 
ASEAN-BAC also discussed ways on how it can deepen public-private sector collaboration in
processing policy recommendations with the aim of empowering MSMEs through trade facilitation
reforms, more effective mentorship which integrates access to money and markets and how these
MSMEs can take advantage of the digital economy.

Women in Business
Breakfast
The Women in Business breakfast on March
16th was organised by the Australian
government. It was co-chaired by Lucy
Turnbull AO and Madam Ho Ching, CEO of
Temasek from Singapore. 

The breakfast event reinforced the important message that women’s economic empowerment
underpins future regional prosperity and stability. A panel session was organised and the
speakers discussed the challenges of doing business as well as steps that have been taken to
increase female representation in senior leadership positions.

ASEAN Leaders with Prime Minister Malcolm Turnbull of
Australia

Delegates at the Business Networking Reception hosted by
the Australian Government

Feature Article

Themes and Thrusts 
of Singapore’s Chairmanship of ASEAN 

by Tan Sri Dato' Dr. Mohd. Munir Abdul Majid

As chair of ASEAN-BAC, Singapore’s theme is SGConnect, standing for Smart Growth Connect.
This smartly comes under Singapore’s overall theme of Innovation and Resilience 
 
SGConnect talks about smart, symbiotic and sustainable development. 
 
What does it really mean? Singapore will take the lead in driving adaptation in smart city
development in accordance with each Asean Member State’s (AMS) level of technology and
capability. It will push for city connectivity physically and virtually. It will also drive for policies and
regulations which lead to a sustainable environment. 
 
In trade, the emphasis in connectivity means advocacy to ensure trade facilitation, ecommerce,

Click Here for More Photos from the ASEAN-Australia Business
Summit

https://www.flickr.com/photos/aseaninaus/albums


ease of starting business, mobility of skilled and professional workers, e-finance. 
 
An issue that remains to be balanced however are the needs and requirements of poorer
countries on solutions for the digital economy as well as the challenges, especially with regard to
employment in IR4.0. 
 

Highlights from Other Meetings

ASEAN Economic Ministers (AEM) Retreat 
March 2nd | Singapore 

by Tan Sri Dato' Dr. Mohd. Munir Abdul Majid

(L-R): Tan Sri Dr. Munir Majid with other ASEAN-BAC
Members at the AEM Interface

ASEAN-BAC Members share its recommendations with the
ASEAN Economic Ministers

The 24th ASEAN Economic Ministers’ (AEM) Retreat held a meeting with the ASEAN-BAC who
presented its 2018 proposals.  
 
The Ministers were positive on the points put forward but ASEAN-BAC finds so many agreeable
noises in the past get very sticky when going down to the official level for implementation. 
 
Businesses have to rely on their genius to break down barriers, make investments, and forge
associations and alliances to get around those barriers. The use of technology in the digital
economy - as Singapore is doing - to circumvent obstacles will have to be one of the main ways
forward. 
 
Nevertheless, some barriers still need official support to remove and reduce. In this regard,
ASEAN-BAC is working very hard with various committees such as the coordinating committee on
customs and the ASEAN Trade Facilitation Joint Consultative Committee, to facilitate and bring
down cost of trade. 
 
A few sectors are prioritized: Agri-food, healthcare, retail (including ecommerce), logistics and
tourism. Malaysian expertise is needed for healthcare to lead the charge to bring down barriers.
ARE THERE ANY VOLUNTEERS? 
 
ASEAN-BAC is also zeroing in on low-value shipments to help SMEs. A portal under a scheme
called ASSIST is there at the official level for companies that encounter barriers to bring forward
their complaint. There must be pressure from business to bring down the barriers. 
 
At the Dialogue with the AEMs, the ASEAN-BAC Malaysia chair emphasized the need to
institutionalize private sector engagement with Finance Ministers and central bank Governors.
Without such engagement, many gaps that exist between what the AEMs may decide are
hindered by financial sector barriers. For example, the Strategic Action Plan for Financial Sector
Integration 2016-25, have no target dates for seamless cross-border payments/settlement/data
flows/taxation. These financial and regulatory obstacles will hold back free flow of trade and
investment so much talked about for the Asean Economic Community. 
 
Read more here.

http://www.asean-bac.org/news/show/62-asean-economic-ministers-support-asean-business-advisory-council-2018-proposals-including-sgconnect


ASEAN-BAC Meeting in January

Relevant highlight from the ASEAN-
BAC Meeting | Singapore | 18th January
2018: Launch of ASEAN Financial Innovation
Network (AFIN) in November 2017. AFIN is a
platform where fintech companies can plugin
to the system and function as middleman.
Find out more here.

Our Upcoming Events

An Evening with ASEAN-BAC Malaysia  

| 27th June | Kuala Lumpur, Malaysia

An opportunity for the Malaysian business community to
connect with ASEAN-BAC Malaysia and our network through
the Friends of ASEAN-BAC Malaysia initiative. 
 
Friends of ASEAN-BAC Malaysia will receive priority
invitations to ASEAN-BAC Malaysia events, are granted
access to successful business mentors in ASEAN and will be
invited to participate in Trade Missions to ASEAN Countries,
among others. 
 
Please email us to register your interest and to request for an
invitation.

Digitize ASEAN | 5-6 June | Singapore

Organised by the Singapore Business Federation and
supported by the ASEAN-BAC, the Digitize ASEAN 2018 will
bring together key players from the in ASEAN to share their
insights and strategies of the Digital Economy on the current
and future trends. Find out first-hand how the ASEAN Digital
Landscape can present opportunities for your business
growth. Click here to register your interest and to find out
more. 

ASEAN Mentorship for Entrepreneurs

Network (AMEN)

The ASEAN Mentorship for Entrepreneurs Network (AMEN)
is a flagship program of the ASEAN Business Advisory
Council (ASEAN-BAC) under the Philippine Chairmanship
that was launched last November 2017.  It is designed to
facilitate the scaling up of the micro- and small enterprises in
the ASEAN region through mentorship. The mentors are to

http://afin.tech/
mailto:secretariat@aseanbex.com?subject=Request%20for%20an%20Invitation%20to%20An%20Evening%20with%20ASEAN-BAC%20Malaysia%20%7C27th%20June%202018%C2%A0%7C%20Kuala%20Lumpur%20Malaysia&body=Dear%20ASEAN-BAC%20Malaysia%20Secretariat%2C%20%0A%0AI%20would%20like%20to%20request%20for%20an%20invitation%20to%20the%20event%20above.%20%0A%0AFull%20Name%3A%20%0ACompany%2F%20Organisation%3A%20%0APosition%3A%20%0AInterest%20in%20ASEAN%20(ie%20networking%2C%20business%20opportunities%2C%20general%20interest%2C%20others)%3A%20
https://www.google.com/url?hl=en&q=https://login.sbf.org.sg/SBFPortal/Events/Event_Display.aspx?EventKey%3DAS180004DA&source=gmail&ust=1522757320142000&usg=AFQjCNGPjNsim1SzuEcF8rDgMJa3QuLHLw
http://www.aseanmentors.org/


be sourced from the three major groups, namely the
entrepreneurs, the business practitioners, and the
academicians. Subscribe to our newsletter to receive
updates on the roll-out of the AMEN initiative in Malaysia! 
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For feedback & enquiries: 
secretariat@aseanbex.com | +603 6211 2511 | www.aseanbac.com.my 

 
Our mailing address is: 

ASEAN-BAC Malaysia, Unit 9-1, 9th Floor, West Wing, Menara MATRADE, Jalan Sultan Haji Ahmad
Shah, 50480 Kuala Lumpur, Malaysia.  
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